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INDEPENDENT AUDITOR'S REPORT

REPORT ON THE FINANCIAL STATEMENTS

AUDITOR'S RESPONSIBILITY

I have audited the accompanying Financial Statements of MODERN ARCHITECTS FOR RURAL
INDIA ( Society - Charitable lnstitution, having its registered offlce at premises bearing No.2-17-61,
stuated at S.B.H. Colony, Uppal, Hyderabad - 500039 and Fietd offices at various ptaces in
Telangana State ), which comprise of Balance Sheet as at 31.1 March,2022,lncome and Expenditure
Account, Receipts and Payments Accounts, for the year ended on that date and other explanatory
information appended to the above Financaal Statements, wherever applicable.

MANAGEMENT'S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS :

The lnstitution's l\ranagement is responsible for the preparation of these Financial Statements in
accordance with the accounting standards and principles and the provisions of the Governing AcUs.
This responsibility includes the design, implementation and maintenance of adequate internal financial
controls, relevant to the preparation and presentalion of the financial statements that give a true and
fair view and are free from material misstatement. whether due to fraud or error

[ry responsibility is to express an opinion on these financial statements based on audit. I have
conducted audit in acco.dance with the Standards on Auditing issued by the lnstitute of Chartered
Accountants of lndia. Those standards require that I comply with the ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the financial statements are Iree
from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial slatements. The procedures selected depend on the auditor,s judgment, including the
assessment of the risks of material misstatement ol the llnancial statements, whether due to frad or
error. ln making those risk assessments, the auditor considers internal financial control relevant to
the lnstitution's preparation of the fjnancial statements that give a true and fair view in order to design
audit procedures that are appropriate in the circumstances. An audit also includes evaluating tie
appropriateness and the reasonableness of accounting policies, as well as evaluating the overall
presentation of the financial statements.

I believe that the audit evidence I have obtained is sufficient and appropriate to provjde a basis for my
audit opinion on these financial statements.

A*nuo'

DEVENDRA U E CO

To
The Members,
Modern Architects for Rural lndia.
Hyderabad.



OPINION

ln my opinion and to the best of my information and according to the explanations given to me, the
financial statements give the information required by the Governing AcUs, in the manner so required
and give a true and fair view in conformity with the accounting principles generally accepted in lndia :

(a) ln thecaseofthe Balance Sheet, of the state of affairs of the above named lnstitution, asat
3'l't Match, 2022

(b) ln the case of the lncome & Expenditure Account, of the Excess of INCOME over
EXPENDITURE for the year ended on that date

(c) lnthe case of the Consolidated as well as lndividual Receipts and Payments Accounts of various
Projecls, the transactions effected thereat (prepared on Day Book basis )during the year under
consideration.

ForOevendraU&Co
Chartered Accountants

Firm No.0228125 (l

Hyderabad
21st September, 2022

U.Devendra
SOLE PROPRIETOR

Membership No.224988
UDIN : 22224988ATSOJG5923
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MODERN ARCHTTECTS FOR RURAr tNDtA ( M A R r )
Regd. Office : Uppal, Hyderabad, Telangana State Field Office : Hanamonda, Warangal Dist., Telangana State

CONSOTIDATED RECEIPTS AND PAYMENTS ACCOUNT ( FOREIGN + INDIAN FUNDS ) FOR THE FINANCIAI YEAR 2O2L-2022

RECEIPTS AMOUNT PAYMENTS AMOUNT

To OPENING BAI.ANCES :: By PROJECT EXPENDITURE :: 4,98,07,277.O3

Cash on Hand ( All Projects ) ( vlDE S{hedule - ll )

Cash at Bank ( All Projects ) 1,10,73,615.88
Fixed Deposits ( All Projects ) 70,u,209.@ By Advances/PayablespaidVide FC Main R & P 5,000.00

( lF : Rs.6,23,893.00 + TEDT RF Rs.64,40,316.00 ) By Advances/PayablespaidVide C RS R& P 51,56,177.00
By Advances / Payables paid Vide FANSA R & P 69,423.00

To Grant ReceiDts ( Foreirn + lndian 10.69.0s.829.18 By Advances/PayablespaidVide lFMain R&P 3,2J,btE.OO
( vide fthedule - I ) By Advances / Payables paid Vide Childline R & P 88,500.00

To Professional/Con.Rec.from HMWS&SB etc. 8,67,073.00 By Advances / Payables paid Vide ITC - WoW R & P L2,26,480.OO
( vide Schedule - | l By Advances / Payables paid Vide TSACS - W R & P 4,8L,249.OO

By Advances/Payables paid Vide TSACS-B R& P 5,900.00
To lnterest lncome:: By Advances / Payables paid Vide W.S. R & P 9,920.00

Savings Accounts 9,29,447.OO

Term Oeposits ( FDs ) 3,06,724.OO

lncome-tax Refund 13,675.00

To Miscellaneous Receipts 8,592.00
To Agricultural lncome 1,29,t20.00 ByT.D. S. Receivable ( lF Main + lFTEDTProj. ) 1,17,380.0O

To l. T. Refund ( Assessment Year 2020-202ll L,70,925.N
To Sale of Four wheeler ( lnnova ) 8,80,000.00

To Pre (Prior) Period Project Grant ( | & E Exp. ) Pr. Yr. - F.C. 50,07,340.00 By Pre (Prior) Period Grants ( 8.5. - Cur. Liab. ) Pr. Yr. - F.C. 50,07,340.00
To Pre (Prior) Period Project Grant ( I & E Exp. ) Pr. Yr. - l.F, 33,99,770.00 By Pre (Prior) Period Grants ( B.S. - Cur. Liab. ) Pr. Yr. - l.F. 33,99,770.00
To Pre (Prior) Period Grants ( B. S. Cur. Liab. ) Cur. Year - F.C. r,tl,77,200.00 By Pre (Prior) Period Project Grants ( I & E Exp. ) Cur. Yr. - F.C. t,tl,77.200.oo
To Pre (Prior) Period Grants ( B. S. Cur. Liab. ) Cur. Year - l.F. 93,45,750.00 By Pre (Priorl Period Project Grants ( I & E Exp. ) Cur. Yr. - l.F 93,45,750.00

To Provisions/Payables/Advances recd. Vide FC Main R & P 1,53,213.95
To Provisions/Payables/Advances recd. Vide AWARE]I R & P 18,000.00
To Provisions/Payables/Advances recd. Vide FANSA R & P 1.59,894.00 By Closing Balances ::
To Provisions/Payables/Advances recd. Vide lF Main R & P 2,49,933.@
To Provisions/Payables/Advances recd. Vide Childline R & P 4,U,t49.OO Cash on Hand (All Pro.iects )

To Provisions/Payables/Advances recd. Vide ITC-WoW R & P 28,93,826.00 Cash at Bank ( All Proiects ) 2,79,87,399.99
To Provisions/Payables/Advances recd. Vide TSACS-W R & P 1,993.00 Fixed Deposits ( All Proiects ) 73,40,260.00
To Provisions/Payables/Advances recd. Vide TSACS-B R & P 24,925.00 ( lF : Rs.6,40,935.00 + TEDT RF Rs.66,99,325.00 )

To Provisions/Payables/Advances recd. Vide W.S. Proj. R & P L,34,478.OO
To Provisions/Payables/Advances recd. vide S.P. Proj. R & P 1,53,978.00

TOTAT 16,21,43,654.02 TOTAT 16,21,43,6il.02

C
)-" K.tutil*f" AIARI itt

n

Fq MODERN ARCHITECTS fOR RURAI. INDIA
ForDevendra U&Co.
Chartered Accdntants

Flrm lto,tlul8l2s A,

[eltocut#
MURALI KOSARAJU SURESH

Y
U.DEVENORA

SOLE PROPRIETOR

Membership No.224988

UDIN : 22224988ATSQJG5923

\q

{Eg //Executlve Dl.ector Secretary
TOLEETTI RAMA RAO

Trcasret

Dated 21st September, 2022 at tlydelabad
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MODERN ARCHITECTS FOR RURAr rNDrA ( M A R r )
Re8d.office:Uppal,Hyderabad,Telanganastate<<<<>>>>

SCHEDULES TO CONSOLIDATED RECEIPTS AND PAYMENTS ACCOUNT ( FOREIGN + INDIAN FUNDS ) PROJECTS FOR THE

FI NANCIAT YE AR 2O2I-2O22

SCHEDULE. I AMOUNT SCHEDULE - II AMOUNT

FOREIGN FUNDS-GRANTS RECEIVED FOREGIN fUNOS - PROJECT EXPENDITURE

Main Proiect I Vide R & PAccount )FC L6.47.535.26HOPE FOR THE CHILDREN 19,48,718.00

G.t.z. 27,42,965.00 CARE & sHARE, ITALIA { Vide R & P Account ) 35.40

UNICET 52,30,823.00 C.R.S. { Vide R & P Accound ) 22,96,199.50

AWARE- ll Mde R& PAccount) 32.L6.357.OOWATERAID 15,49,428.00

c.R.s. 7,03,44,423.24 INDO<ERMAN ENVIRONMENT ( Vide R & P Account ) 54,419.40

20.00.000.00 UNICEF -SWAI Vide R & PAccount ) 47.27.069.90CO€PERATIVE RABOSANK

ASIAN COATITION a,42,424.OO FANSA(Vide R& PAccount) 5,55,403.00

Total Forcign Prciect Erpcndlture Rs.1,26,08,020./6 L,26,08,020.46Total Foreign Funds Rs.2,/6,58,781.24 2,46,58,78t.24

INDNN TUNDS. GRANTS RECEIVED INDIAN TUNDS - PROJECT EXPENDITURE

3.86.70.344.10Azim Premii Philanthrophic lnitiatives-APll 4,50,51,000.00 AZIM PREMJI PHIL. INITIATIVES (Vide lF Main R & P Sch"A")

SAFE WATER NETWORK (SWN ) - 2021 28,06,029.00 SAFE WATER NETWORK ( Vide lF Main R & P - Sch. '8' ) ) 37,79,752.OO

8.99.885.00 60,000.00SAFE WATER NETWORK (SWN ) - 2022

17.95.996.00swN -PEPStCO 60,000.00 ERNST & YOUNG ( Vide lF Main R & P - Sch, "C" )

20,00,000.00 HMWS &58 -( Vide lF Main R & P ) 4,20,016.00

General Donation { Mrs.TurlaDati saraswathi ) 1.00.000.00 ESCI - Awareness Camps Exp. ( vide lF Main R & P ) 86,000.00
85.020.00PR - Enrinerint Staff Coilese of lndia 194 - JB 1,45,000.00 COVID-19 Relief Exp. ( Mrs.T.SaEswathi )

PR. HMWS & 5B 194 - lB 6,50,823.00 other lF Main Prcject Admin. Exp. ( Vide lF Main R & P ) 5,40,628.19

71.250.00 I Total lF Maan Proiect Ex@ndature : Rs.4.54.37.756.29 'lPR - CentE for Org.nanization Development 194 - JA

CHILDTINE 4,14,770.@ CHILDLINE 11,93,465.88

1.30.80.949.94 tTc LTD. (WOW ) 7.49.47.545.40rTc LTD. {WOW )

39.55.S27.00H C L FOUNDATION 54,34,442.@ HCL FOUNDATION

PLAN - HSBC 62,60,145.00 PLAN HSBC 60,86,760.40

TSACS . W 78.21.467.70TSACS - W 21,85,062.00

TSACS - B 25,35,489.00 TSACS - 8 2L,50,332.70

NABARO { WATERSHED FPOS ) 10,19,235.00 NABARD ( WATERSHED ) 16,05,335.40
35.40TEOT FUSION RF

STATUTORY PAYMENTS 35.40

Total lndian tunds Prorect : Rs.8,31,14,120.94 8,3L,14,120.94 Total lndian Funds Project Exp. Rs.7,71,99,255.57 7,71,99,256.57

8,98,07,277.O3TOTAL GRANTS ( FOREIGN + INOIAN) INCTUOING PROFESSIONAL

/ CONTRACT RECEIPTS
L0,77,72,9O2.t8 TOTAL PROIECT EXPENOITURE VIDE CONSOLIDATED RECEIPTS

AND PAYMENTS ACCOUNT

LESS: Professional Rec€ipt5 from HMWS & SB 194 -JB -6,50,823.00
Add :: Un-Utilized restricted GEnts ( received during curent
financial year I treated as expenditur€

2,71,22,950.O0

-84,07,110.00LESS : Professional R*eipt5 - EnginerintSCl 194 -JB -1,45,000.00
Less:: Un-Utilized Restrided GEnts of Prdious Financial tEaled as

GEnts ( lncome ) ofCurrent Year

LESS I Prof. Receipt5<entre for OrB. Oevelopment 194-JA .7t,250.O0
Less :: Cost of Fixed fusets excluded from the above Prcject

Expenditure to arrive at W.D.W. of Fixed Assets ahd considered as

application of lncome in Computation Statement ofTotal lncome

-53,18,724.00

TOTAL GRANTS VIDE CONSOLIDATED

RECEIPTS AND PAYMENTS ACCOUNT AS

WELL AS INCOME AND EXPENOITURE

ACCOUNT

10,59,05,829.18
TOTAL PROJECT EXPENDITURE VIDE

CONSOLIATED INCOME AND EXPENDITURE

ACCOUNT

9,72,04,393.03

For MODERN ARCHITECTS FOR RURAL INDIA

KOSARAJU SURESH

Secretary
KOLISETfl RAMA RAO

ForDevendra U&Co.
Chartered Accountants

Firm No.0228125

hPft,
e-

K,PvrLe{* L*--z
U.DEVENDRA

50LE PROPRIETOR
Membership No.224988

UDIN : 22224988ATSCUG5923

RAMISETTY MURALI
&ecutive Dircctor Treasurer

Dated 2ln S€ptember, 2022 at Hydenbad
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MODERN ARCHTTECTS FOR RURAr tNDtA ( M A R I )
Regd. Office: Uppal, Hyderabad, Telangana State << << Field Office : Hanamonda, Warangal Dist., Telangana State

CONSOLIDATED INCOME & EXPENDITURE ACCOUNT ( FOREIGN + INDIAN FUNDS ) FOR THE YEAR ENDED 31st MARCH, 2022

EXPENDITURE INCOME AMOUNT

To Proiect Expenditure {l+F} 9,72,O4,393.O3 By Grants {l+F} 10,59,05,929.19

( Vide Schedule - ll ) ( Vide Schedule - I )

By Professional Rec. from HMWS&SB / COD

/ ESC|
8,67,O73.00

To Depreciation on Fixed Assets ( FC + lF ) 11,87,658.99 By lnterest on SavingsAccount ( FC + lF ) 9,29,44t.0O

( Vide Schedule - lll I

By lnterest on Fixed Deposits ( lF ) 3,06,724.OO

By Excess of INCOME over
EXPENDITURE carried over to the
Balance Sheet

L,11,,02,726.0O By lnterest on lncome-tax Refund ( lF ) 13,675.00

By Profit on Sale of Four Wheeler 3,34,323.83

By Agricultural lncome ( lF ) L,29,t20.O0

By General Receipts / Misc. tncome ( tF ) 8,592.00

TOTA L 1o,94,94,779.O1 TOTA L 1o,94,94,779.O1

Ald K'€.')d&
tt,ARt

Fd MODIRil ARCHtrEM FM RuMt IIDIA
FsD.fndn U&6.
Ch.ncrcd Acqtrd
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&t!d 21i ipt.mh., 2022 .r ltyd.nb.d

UDIN : 22224988ATSQJG5923
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MODERN ARCHTTECTS FOR RURAL INDIA ( M A R I )
Regd. Office : Uppal, Hyderabad, Telangana State << << Field Office : Hanamonda, Warangal Dist., Telangana State

CONSOTIDATED BALANCE SHEET OF FOREIGN + INDIAN FUNDS AS AT 31st MARCH, 2022

LIABITITIES AMOUNT ASSETS AMOUNT

NON-CORPUS / GENERAL FUND

{ Excess of INCOME over EXPENDITURE }
4,O5,43,774.71 FIXED ASSETS ( Net of Depreciation ) 2,O8,L3,L7O.22

Op€ning Balance 2,94,4t,W,71 ( vide Schedule - lll )

Add ::Excess of. lncom€ ov€r Exp. Dur. yeat I,LI,O2,726.OO

NON . CURRENT & CURRENT LIABITITIES 2,30,41,938.00 NON. CURRENT & CURRENT ASSETS 72,07,353.00

( vide Schedule - lV ) ( vide Schedule - V )

NOTES ON ACCOUNTS . SCHEDUIE. VI DEPOSITS : Rent and Telephone 2,43,529.50

( 403,s29.s0 - 6,mo - 30,m0 - 1,44,m0 + 9,fiX) -

3,fl)0 + 14,(rc0 )

CLOSING BALANCES ::

Cash on Hand ( All Projects )

Cash at Bank ( All Proiects ) 2,79,87,399.99

Fixed Deposhs ( All Projects ) 73,40,260.00

( lF : Rs.6,t10,935 + TEDT RF Rs.56,99,325 l

TOTA L 6,35,85,7L2.71 TOTAT 6,35,85,712.77

cIs
For MODERN ARCHTTECTS FOR RURAT INDIA

ForDevendra U&Co.
Chanered Accountants

Firm No.022t12S

f,:

0rta

a,
RAMISETTY MURALI

Executive Dlr€ctor

K.A^w& +
'Et

KOSARA'U SURESH

Secretary

XOI.ISETTI RAMA RAO

Tr€asurer

U.DEVENDRA

SOLE PROPRIETOR

Membershlp N0.224988

UDIN : 22224988ATSQrG5923

Dated 2lst September, 2022 at Hyderabad
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MODERN ARCHITECTS FOR RURAL INDIA MARI
Regd.office:Uppal,Hyderabad,TelanganaState<<<<>>>>

SC H E D U L E-III
FIXED ASSETS & DEPRECIATION SATATEMENT FOR THE FINANCIAL YEAR ENDED 31st MARCH, 2022

s.
Rate o{
[Xp. on

GROSS BTOCK DEPRECIATION NET ELOCK

As on 1st Aprll, 2021
Addltlons durinS

the year

Oeductlons /
Adiustments

As at 31st March,

2022

Additions durint As at 31st March,
2022

As at 31st March,
2022

G lo+E-r) L lr+r-x ) r{ {G-r) o lD-r)

1,26,14,000.00 1,26,14,000.00 1,26,14,000.00 1,25,14,000.00
, lralnlng Cenire at veeravalll 27,tt,778.OO 12,58,146.00 39,69 ,924.OO 3,O2,67 4.52 3,52,955.30 6,55,629.42 33,74,294.1A 24,O9 ,703.48
3 communlty r,alnlnS centr. Ltt t to% 12,26,t57.35 72,26,751.35 10,80,196.ss 14,596.08 70,94,792.63 7,37,364.72 1,45,960.80

11,891.50 11,891.50 11,080.76 81.O7 11,161.83 729.67 8t0.7 4
5 12,52,191.45 72,52,797.85 8,77,520.38 43,467.75 8,60,987.53 3,91,204.32 4,34,67t.47
6 Compulers & Allled Equlpment 34,50,223.82 13,76,718.00 48,26,947.42 3t,7 7,27 5.95 4,22,O22.75 35,93,298.70 12,33,643 .12 2,78,947.87

Copler / Dupll.atlng Ma.hlDe t5% 88,500.00 88,s00.00 18,916.88 70,437.47 29,354.35 59,145.65 69,583.12
8 15% 5,67,2L8.00 5,67,218.OO 4,65,774.74 75,276.49 4,40,99t.23 86,226.77 !,0r,443.26
9 l5% 4,7t,7 49.50 37,120.00 s,08,869.50 3,35.550.42 23,273.46 3,58,764.28 1,50,105.22 1,36,199.08
10 Pu bl Ic Ad dress Syslems ,5% 1,83,497.00 L,83,497.OO 1,1L,687.21 LO,771.47 1,22,458.68 61,038.32 71,809.79

AIr Condltloners / water Cool.rt 15% 1,01,200.00 1,01,200.00 31,934.52 9,489.82 4"t,424.34 s3,77s.66 63,26s.44
t2 rou, wh.eler (Toyot. hnov. ) 17,02,169.OO 77 ,02,169 .00 11,56,492.83 11,56,492.83 5,45,676.t7
13 1s% 3,s9,800.00 3,59,800.00 1,7 7,942.16 28,172.64 2,00,754.84 1,59,645.16 1,87,877.84

15% 30,500.00 30,500.00 17,981.91 1,477.71 19,8s9.62 10,640.38 t2,578.09
l5 15% 34,246.75 34,246.7 5 30,849.90 509.53 31,359.43 2,887.12 3,396.85
16 75% 30,000.00 30,000.00 23,572.57 964.70 24,536.77 s,463.23 6,427.33
t1 7a% 1,58,000.00 1,58,000.00 11,850.00 21,922.50 33,772.50 7,24,227.50 1,46,150.00
18 75% 1s,34,000.00 15,34,000.00 1,15,050.00 1,15,0s0.00 14,18,950.00

15% 7L,72,7 40.00 77,12,7 40.OO 1,16,911.00 1,16,911.00 9,9s,829.00

GRAND TOfAT 2,49,93,122.77 53,L4,724.OO 17,02,169.00 2,46,09,677 .77 77,65,34L.40 11,87,658.98 LL,56,492.83 77 ,96,507 .55 2,08,13,t70-22 1,72,27,78r.37

FOT MODERN ARCHITECTS FON RUIIAL INDIA
Fo, oev.ndra u&co.
Chanerrd AccolntanB

tlrm No,022812S

(;
".&

K.fuual-
I(OLISETTI RAMA RAO

Dated 2rn seprembrr, 2022 ar Hyd€r.bad

U,DEVENONA

SOIE PROPRIETOR

M€hbership No.224988

UDIN : 22224988ATSQJG5923

OESCRIPTION OF IHE ASSEfS As on 1st April,
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As at 31st March,
2021
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MODERN ARCHITECTS FOR RURAr tNDtA ( M A R I )
Regd. Office : Uppal, Hyderabad, TelanSana State << << Field Office: Hanamonda, WaranSal Dist., TelanSana State

SCHEDUTES TO CONSOLIDATED BATANCE SHEET AS AT 315t MARCH, 2022
SCHEDUI,E . IV SCHEDUI,E - V

NON.CURRENT & CURRENT TIABILITIES NON-CURRENT & CURRENT ASSETS

AWARE - ll ( CY : Salaries Payable ) 18,000.00
lF Main { Kinnera Hotel Rs.22,050 + Cen. Org. Dev.
Rs.il,125 + Prajwala Rec. Rs.33,300 + R.Ramajyothi
Rs.13,087 )

1,,32,562.00

lF Main Proj. (C Y 10,241 + 25,000 + 9,000 ) 44,24t.00 V.Sridhar ( Op. 8,484 + FC Rs.5,000 ) 13,484.00

Pre (Prior) Period Grants ( B. S. Cur. Liab. ) C.Yr - F.C. t,L7,77,200.00 C.R.S. Proj. { 48,57,300 + 1,18,868 + 7,26,073 + 22,500
+ 15,718 + 1,5718 )

5t,56,777.00

Childline (3,80,000 + 5,000 +7a349ll 4,59,349.00
lF Main Prev. Year ( HMWS & SB - Jal Jeevam 38,60O
+ HMWS & SB - WaLc : 10,891 )

49,491.00

TSAC WAGL Project ( Op 8,77,O27 + t,993 - 4,81,249 | 3,37,77t.00 WOW Proj. { Op. 31,70,031+ L2,26,480 -28,93,8261 15,02,685.00

TSAC BPHLY Project ( Op 8,21,067 + 24,925 - 6,9N I 8,39,092.00
Tax Deducted at Source { Op.4,06,499 - t,70,925 +

1,17,380 )
3,52,954.00

Pre (Prior) Period Grants ( B. S. Cur. Liab. ) C.Yr - t.F 93,45,750.00

P.Jayarama Rao ( CY 83,0O0 - Prev. Yr. 70,926 ) L2,074.00

Watershed Proj. ( CY : 23,57t + 7,765 ) 31,335.00

Statutory Payments ( Op 73,747 + 1,63,978 ) 1,77,t25.00

2,30,41,939.00 TOTA T 72,07,353.O0

For MOOfnt AiO{mcIS ron RURAT tNDtA
FtrDd.rdr. U&Co,
Chan...d A@unbn6

firh

R. K- eL,tdl/' MARI
RMBETTY MURAI
&dtivc Di.dd

XGARAU SUREH

k.bry
IOI.]SEIN RMA RAO

Tr.erd *\
U.DEVETDNA

SOTE PtrOPNIETON

Mmb..shiD tlo.ZlilrSS

UDIN : 22224988ATSqJG5923

Drh{ 21n Scptmbs, m22 .t }tydci.b.d
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MODERN ARCHTTECTS FOR RURAL tNDtA ( MAR!)
SCHEDULE - VI

NOTES ON ACCOUNTS AND SIGNIFICANT ACCOUNTING POLICIES FORMING PART OF THE AUDITED
FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR 2021 .2022

The accounts are prepared on historical cost concept basis and in accordance with the generally accepted accounting
princrples, policies and standards

INCOME RECOGNITION :

The lnstitutjon is recognizing all grants received during the financial year as income { with respect to all such projects which
are implemenled during the llnancial year ) to the extent such funds are spent during the year and the balance of such grant
amounts are treated as Grants received in advance and carried foMard to the following financtal year for defraying
expenditure during such period, even as previous year's Grants are reversed and lreated as Grants during the cunent yeai,
in accordance with the Accounting Standard relating to restricted Grants and having regard to the principle of 'Going
Concern'. Further, lnterest on Fixed Deposits is recognized for the full financial year (including the interest received and
interest accrued up to the financial year ending) in accordance with values certifled by the banks as on financial year
ending, irrespective of the dates of maturity.

EXPENDITURE RECOGNITION :

Typically, the Poect Expenditure relating to varied Projects, had been accounted for, as per the nature of the activity (in
accordance with the sanctioned / approved budget) rather than the nature of expenditure

FIXED ASSSETS AND DEPRECIATION ACCOUNTING ::

As is NGO specilic, expenditure relating to Fixed Assets is treated as Project Expendrture in the Receipts and Payments
Accounvs in accordance wrth the relevant provisions ofthe lncome-tax Act, 1961, as is applicable to Charrtable lnstitutions,
even as the same is excluded for the purposes of preparation of the lncome and Expenditure Account ( vide Schedule - ll ),
with a view to indicate the assets at their written down values ( after calculation of Depreciation lhereon ), even as the
Depreciation is not claimed as application of income, for the reasons stated above. The Assessee being eligible, could
claim the expenditure relating to the Fixed Assets as application in the Return of lncome.

PRESENTATION OF ACCOUNTS ::

The Primary Financial Statement, viz., Receipts and Payments Account for varied projects is prepared on Day Book
method, rellecting all natures of transactions, with a view to facilitate comprehensive and meaningful presentation and
evaluation of Financial Statements, keeping in view the financial requirements of the DonoB and the accounting policies.

CONTINGENT LIABILITIES ::

The lnstitution has no ascertained liabilities nor any forseable or perceived circumslances, warranting any provisions for
any contingent liabilities.

ForDevendraU&Co.
Chartered Accountants
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